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Independent Auditor's Report 

To the Members of The Co-operative Health Centre:  

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of The Co-operative Health Centre (the "Health Centre"), which comprise the statement of 
financial position as at March 31, 2019, and the statements of operations, changes in fund balances, cash flows and the related 
schedules for the year then ended, and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Health Centre as 
at March 31, 2019, and the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting 
standards for not-for-profit organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards 
TeX Yheg[Xe WXfVe\UXW \a g[X 8hW\gbeqf JXfcbaf\U\_\g\Xf Ybe g[X 8hW\g bY g[X >\aTaV\T_ KgTgX`Xagf fXVg\ba bY bhe eXcbeg+ OX Tre independent 
of the Health Centre in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian accounting 
standards for not-for-profit organizations, and for such internal control as management determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financ\T_ fgTgX`Xagf) `TaTZX`Xag \f eXfcbaf\U_X Ybe TffXff\aZ g[X @XT_g[ ;XageXqf TU\_\gl gb Vbag\ahX Tf T Zb\aZ 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Health Centre or to cease operations, or has no realistic alternative but to do so. 

L[bfX V[TeZXW j\g[ ZbiXeaTaVX TeX eXfcbaf\U_X Ybe biXefXX\aZ g[X @XT_g[ ;XageXqf Y\aTaV\T_ eXcbeg\aZ cebVXff+

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

' Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
g[X V\eVh`fgTaVXf) Uhg abg Ybe g[X checbfX bY XkceXff\aZ Ta bc\a\ba ba g[X XYYXVg\iXaXff bY g[X @XT_g[ ;XageXqf \agXeaT_ 
control. 



' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 
g[X @XT_g[ ;XageXqf TU\_\gl gb Vbag\ahX Tf T Zb\aZ VbaVXea+ AY jX VbaV_hWX g[Tg T `TgXe\T_ haVXegT\agl Xk\fgf) jX TeX required 
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Health Centre to cease to continue as a going concern. 

' Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether 
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

As required by paragraph 11 of The Co-operatives Regulations, 1998, we confirm these financial statements are presented on a basis 
consistent with that of the preceding year.  

Prince Albert, Saskatchewan 

June 4, 2019 Chartered Professional Accountants 



The Co-operative Health Centre
Statement of Financial Position

As at March 31, 2019

Operating
Fund

Capital Fund 2019 2018

Assets
Current

Cash 1,529,564 775,967 2,305,531 2,213,106
Accounts receivable 29,832 19,934 49,766 62,028
Term deposits (Note 3) 898,000 - 898,000 675,000
Prepaid expenses and deposits 111,781 - 111,781 99,499
Inventory 60,376 - 60,376 47,575

2,629,553 795,901 3,425,454 3,097,208

Capital assets (Note 4) - 3,297,677 3,297,677 3,314,180

Investments (Note 5) 931,100 - 931,100 675,100

3,560,653 4,093,578 7,654,231 7,086,488

Liabilities
Current

Trade payables 143,199 - 143,199 138,609
Accrued vacation pay 255,890 - 255,890 252,756
Accrued salaries 134,612 - 134,612 96,845
Ministry of Health 605,928 - 605,928 740,998
Deferred contributions (Note 7) 550,317 - 550,317 549,415

1,689,946 - 1,689,946 1,778,623

Members' shares (Note 8) 26,770 - 26,770 26,520

1,716,716 - 1,716,716 1,805,143

Commitments and Contingencies (Note 13), (Note 14)

Fund Balances
Invested in capital assets - 3,297,677 3,297,677 3,314,180
Internally restricted (Note 9) - 369,900 369,900 369,900
Externally restricted (Note 9) 1,305,263 - 1,305,263 823,193
Unrestricted 538,674 426,001 964,675 774,072

1,843,937 4,093,578 5,937,515 5,281,345

3,560,653 4,093,578 7,654,231 7,086,488

Approved on behalf of the Board

Director Director

The accompanying notes are an integral part of these  financial statements
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The accompanying notes are an integral part of these financial statements 
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The Co-operative Health Centre 
Statement of Operations 

For the year ended March 31, 2019 

2019 Operating  Capital Fund  Projects Fund 2019 2018  
Budget 

(Note 11) 
Fund (Schedules 2 

to 5) 

Revenue   
Ministry of Health    7,556,990 7,474,633 82,357 - 7,556,990 7,679,507 
Ministry of Health funded 
surplus (Note 9) - 135,070 - - 135,070 (421,266)
Reciprocal outpatient  20,500 18,356 - - 18,356 19,930 
Non-Health related, net (Note 10) 59,042 54,471 - - 54,471 49,292 
Rentals 54,000 54,000 - - 54,000 54,000 
Administrative recovery  21,500 17,285 - - 17,285 19,685 
Donations, interest and sundry     49,750      17,987    40,605 - 58,592 22,232 
Other health services 231,800 239,440 - - 239,440 285,553 
Other programs (Note 7) 287,410 - - 305,250 305,250 278,521 

8,280,992 8,011,242 122,962      305,250 8,439,454  7,987,454  

Expenses  (Schedule 1)
Administration and finance 1,543,017 1,382,463 - - 1,382,463 1,303,997 

Canwood clinic  109,086 103,588 - - 103,588 100,250 

Client services 839,425 804,452 - - 804,452 835,712 

Clinical program and services    1,663,805 1,605,907 - - 1,605,907 1,556,527 

Medical services    2,425,762 1,980,407 - - 1,980,407 2,219,779 

Medical support services    764,720 707,664 - - 707,664 709,504 

Other programs 287,410 - - 305,250 305,250 278,521 

Physical plant     835,168 554,406  339,148         - 893,554 679,772 

    8,468,393 7,138,887      339,148      305,250 7,783,285 7,684,062 

Excess (deficiency) of revenue 
over expenses   (187,401) 872,355     (216,186)             -      656,169     303,392 
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The Co-operative Health Centre 
Schedule 1 - Schedule of Expenses 

For the year ended March 31, 2019 

Operating Fund  Capital Fund  Other Programs 2019  2018  

Expenses  
Salaries     3,398,340 - 235,457 3,633,797  3,618,251  
Physicians contracts    1,980,407 - - 1,980,407  2,219,779  
Employee benefits    499,248   -  32,517   531,765  547,835  
Medical supplies    288,576 - - 288,576 271,985  
Amortization    - 339,148 - 339,148 236,139  
Computer    166,816 - - 166,816 125,320  
Building upkeep and maintenance    191,023   -  -   191,023  102,017  
Utilities    97,015 - - 97,015 89,340  
Advertising    79,489 - 16,292 95,781 77,215  
Equipment upkeep and maintenance    80,368 - - 80,368 65,962  
Insurance    54,739   -  -   54,739  56,762  
Training and education    45,252 - 19,092 64,344 41,049  
Office supplies    44,816 - 449 45,265 40,455  
Telephone    41,867 - 443 42,309 40,297  
Board expense    28,174   -  -   28,174  25,530  
Bank charges and interest    21,431 - - 21,431 20,418  
Janitorial    24,407 - - 24,407 20,258  
Professional fees    28,596 - - 28,596 18,129  
Rent    16,871   -  -   16,871  16,871  
Administrative    12,746 - - 12,746 11,968  
Postage    10,367 - - 10,367 10,978  
Vehicle    12,485 - - 12,485 9,907  
Staff relations    5,693   -  -   5,693  6,853  
Office equipment lease    5,906 - - 5,906 5,514  
Travel    3,465 - - 3,465 3,461  
Scholarship award    - - 1,000 1,000 1,000  
Property taxes    791 - - 791 769  

 7,138,887   339,148  305,250   7,783,285   7,684,062  
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